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RESOLUTION 
OF THE BOARD OF DIRECTORS OF 

CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 11 
APPENDING TOWN COUNCIL OF THE TOWN OF PARKER RESOLUTION NO. 22-
065, SERIES OF 2022, TITLED: “A RESOLUTION APPROVING ADJUSTMENT OF 

MILL LEVIES RESULTING FROM LEGISLATIVE OR CONSTITUTIONALLY 
MANDATED REDUCTION” TO THE AMENDED AND RESTATED SERVICE PLAN 

FOR CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 11 
 

 WHEREAS, Cherry Creek South Metropolitan District No. 11 (the “District”), a quasi-
municipal corporation and political subdivision of the State of Colorado was organized pursuant 
to an Order and Decree of the District Court in and for the County of Douglas, Colorado (the 
“County”) and is located entirely within the Town of Parker, Colorado (the “Town”); and 
 

WHEREAS, the Town has the authority to approve service plans for metropolitan districts 
that are organized within the Town’s boundaries pursuant to §§ 32-1-201, et seq., C.R.S. and 
Chapter 10.11 of the Town of Parker Municipal Code; and 
  

WHEREAS, on June 15, 2020, the Town Council of the Town (the “Town Council”) 
approved the Amended and Restated Service Plan for the District, pursuant to Resolution No. 20-
027 (the “Service Plan”); and 
 
 WHEREAS, in response to requests by metropolitan districts, the Town has determined 
that the Board of Directors of any metropolitan district with a service plan approved by the Town 
Council prior to the date of Resolution No. 22-065, Series 2022,  adopted on November 21, 2022, 
(the “Town Resolution”), may pass a resolution resolving that the Town Resolution be appended 
to the district’s service plan and providing that the “Mill Levy Adjustment,” “Gallagher 
Adjustment” or similar definition in the district’s service plan, or provisions in the district’s service 
plan permitting the adjustment of mill levies to offset changes in the method of calculating assessed 
valuation or any constitutionally mandated tax credit, cut or abatement authorized, shall be 
amended to conform with the language set forth in the Town Resolution; and 
  
 WHEREAS, the District meets the criteria to take action under the Town Resolution; and 
 
 WHEREAS, the Board of Directors of the District (the “Board”) wishes to append the 
Town Resolution to the Service Plan and amend the definition of “Mill Levy Adjustment” in the 
Service Plan in accordance with the Town Resolution. 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

1. The Town Resolution is hereby appended to the Service Plan. 
 

2. The following definition in Section II of the Service Plan is hereby amended and 
restated in its entirety: 
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Mill Levy Adjustment: means, if, on or after January 1, 2019, there are changes in 
the method of calculating assessed valuation or any constitutionally or statutorily 
mandated tax credit, cut or abatement, the Maximum Debt Mill Levy, the Operation 
and Maintenance Mill Levy, the Infrastructure Capital Mill Levy, and the Town 
Capital and Maintenance Mill Levy, may be increased or decreased to reflect such 
changes, such increases and decreases to be determined by the Board in good faith 
(such determination to be binding and final) so that to the extent possible, the actual 
tax revenues generated by the applicable mill levy, as adjusted for changes 
occurring after January 1, 2019, are neither diminished nor enhanced as a result of 
such changes.  For purposes of the foregoing, a change in the ratio of actual 
valuation, and any constitutional or legislative changes in the actual value against 
which the assessment rate is applied, shall be deemed to be a change in the method 
of calculating assessed valuation. 

 
3. If any section, paragraph, clause or provision of this resolution shall for any reason 

be held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, 
clause or provision shall not affect any of the remaining provisions of this resolution. 
 
 
 
 
 
 
 
 
 

[Remainder of Page Intentionally Left Blank. Signature Page Follows] 
  



  2178.0003; 1273813  3 

ADOPTED NOVEMBER 28, 2022. 
 

DISTRICT: 
 
CHERRY CREEK SOUTH 
METROPOLITAN DISTRICT NO. 11, a quasi-
municipal corporation and political subdivision of 
the State of Colorado 
 

By:  
 Officer of the District 

 
 

 
 
 
 
 
 

 
 
APPROVED AS TO FORM: 
 
White Bear Ankele Tanaka & Waldron 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
 
 
 
 
 
 
 
[Signature Page to Resolution Appending Amended and Restated Service Plan of Cherry Creek 

South Metropolitan District No. 11.] 
  

Attest: 
  
  
By:  
  

Kurt Wolter (Nov 30, 2022 11:49 MST)
Kurt Wolter

Kim Jensen (Nov 30, 2022 12:00 MST)
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EXHIBIT A 
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(Town Resolution)
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1)      For the portion of any aggregate District Debt which exceeds 50%
of the District' s assessed valuation, the Maximum Debt Mill Levy for such portion
of Debt shall be [ THE NUMBER OF MILLS CURRENTLY AUTHORIZED

UNDER DISTRICT' S SERVICE PLAN OR 57 MILLS AS APPROPRIATE] less

the number of mills necessary to pay unlimited mill levy Debt described in Section
VI. C. 2 below, subject to the Mill Levy Adjustment. As of the date of this Service
Plan, the Mill Levy Adjustment allows for a Maximum Debt Mill Levy of
mills.   Except for permitted Mill Levy Adjustments, the District' s mill levy
imposed by the District for payment of Debt shall not exceed the Maximum Debt
Mill Levy. If the District otherwise proposes to adjust its mill levy for the payment
of Debt above the Maximum Debt Mill Levy for any purpose other than a Mill Levy
Adjustment, the District shall first submit all relevant details of such proposed

adjustment to the Town Administrator,  who may approve such proposed

adjustment in writing or refer the proposal to the Town Council, which may elect
to treat the proposed Maximum Debt Mill Levy adjustment as a material
modification of the Service Plan.   If the Town Council determines that such

proposed adjustment to the Maximum Debt Mill Levy constitutes a material
modification of the Service Plan, the District shall proceed to amend the Service

Plan in accordance with Section 32- 1- 207, C. R. S. The District shall obtain written

approval of the Town Administrator or of a Service Plan amendment prior to any

such proposed Maximum Debt Mill Levy adjustment.

Section 5.      Nothing herein shall permit any metropolitan district with a service plan
approved by the Town Council that does not contain language permitting the adjustment of mill
levies to offset changes in the method of calculating assessed valuation or any constitutionally
mandated tax credit, cut or abatement to amend the district' s service plan to include a Mill Levy
Adjustment. Any such amendment is deemed to be a material modification by the Town Council.

Section 6.      If any section, paragraph, clause or provision of this resolution shall for any
reason be held to be invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause or provision shall not affect any of the remaining provisions of this resolution.

RESOLVED AND PASSED this oarday o   ( s b 2022.

T 1 WN I PARKER, COLORADO

A     .  x

Vri`  •`, o tM:.yo

ATTEST:

Cif/U.6
Chris Vanderpool, Town Cler

3
11/ 16/ 2022
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